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Uniform Strength Shown in
Active Stocks

INTEREST IN BRITISH BUDGET

Great Weight of New Taxation Im-

posed and Measure Is Roundly
Denounced Market Not Greatly Af
fccted and Soen Recovers Storm In
West Strengthens Wheat Prices

New York AprH Althoegb the stock
market very plainly reflected today the
lack of partfcipetioa ef the larger finan-
cial interests and the market was so dull
that transactions in it were much less
than on any dw previously during the
week yet uniform strength was shown
with the net revolt of a advance In prices
considerably greater than yesterdays

Indeed there was bardty
the prominent ad active stocks today
that did not make a net gain while yes
terday galas and losses were commingled

The budget proposals in the Soglten

Parliament concerning which a certain
amount of anxiety was expressed yester-
day were found when they were idly
made public in the morah papara to
be much less to tl eir relation
to the stock market than It was

they might be
Celt Tax Is Imposed

A great weig it of new taxation is im-

posed upon the English people hot no

additional issue of console fe provided for
and the reduction of purchases of consols
for the English sinking fund is not nearly
so great as had been looked for There
fore today although the new financial
programme was roundly deaeonced in
England as being of soeiaustie-

f character and was In receipt otherwise
of much opprobrium yet no reason was
discovered in it for sellin investment se

and the English markets mani-

fested a recovering tendency which gave
advances In prices of tile leading
American stocks before the opening of
business on our own stock exchange

Another feature of business here today
Was the dispatches received from so
many sections of the West telling of the
fury of yesterdays storm and this taken

connection with the reports of eon
ticued freezing weather in the North-
west and in Manitoba again strengthened
the grain markets in which a large short
interest has recently been created

Wheat Options Decline
When this short interest was covered

however the prices of the speculative
wheat options declined and dosed prac-
tically unchanged from yesterdays fig-

ures The only effect of matter on
the stock exchange was the additional
Impetus it gave through the interruption
of telegraphic communication with the
West to the days normal tendency

a curtailment of business
It is realized fun well in the grain trade

that this is the time of the year when
such unpleasant weather conditions as
have recently been experienced are to be
expected but that an these do little In
jury to winter wheat and that the only
impairment suffered by the agricultural
situation thereby is ia moderate delay
of seeding and planting operations

Particular strength was sbowa hi the
stock market today In the fcpedaJtjr
issues and advances suck stocks as
the Colorado and Southern common and
first and second preferred Western Union
Telegraph the local traction issues St
Louts and San Francisco Sc Louie and
Southwestern and the Soothers Railway
shares are notable
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NEW YORK STOCK
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WEEKLY REVIEW OF TRADE

Conditions Improved Over Last Year but Dis

appointing as a Whole

¬

New York April 31 Dun Cos weak-

ly review of trade tomorrow will say
Two developments of the week are of

special significance One is the distinct
improvement in the Iron and steel trade
Oft which the whole industrial situation
so largely depends The demand is
pedally notable for construction and
agricultural interests

The other development is the foreign
commerce stateaseat which reveals cxtra
ordinary Importations of crude naterlals
for manufacturers purposes a clear
profit of reviving industry

Conditions In iron and steel are more
satisfactory than at any previous time
this year Sentiment has visibly Im
proved with the heavier volume of busi-
ness in certain divisions and higher
prices are named en some productions
with further advances exported Pig trOll
continues to a good deal of activity-
at better terms and loading distributing
ceaters are busy sling requirements It
is estimated that contracts placed thus
far in April aggregate 00000 tons while
a gable tonnage is still pending

Commercial failures this week in the
United States are 23S against 35 lost
week 9tt the preceding week and 2 the
corresponding week last year Failures
in Canada number 21 against 38 last
week a the preeedtag and 16 last
year

LOCAL FINANCIAL GOSSIP

StfghUy lower prices marked the find
OB the Washington Stock Exchange

yesterday IB most of tbe 5 tive shares
Washington Railway and Electric com

while IB fair demand was wanted
at about a point less than the sales
reo r4ed ia reeeat days The preferred
shares were also little lower

Washington Gas suffered most In the
decline receding to 71 oa sales or about
JUt shares This is some two points down
from the of the stock on the date
of the recent aaaoeneemaat of the decla-

ration of the dividend
United States Trust area National SaY

Sap and Trust both of which entered
Into the trading were notable

to the falling off ia prices No
United States Trust could be had lower
than 395 and none of the National Sav-
ings sad Trust at less than 3H while

jatt was freely bid for the stock
The statements issued by the national

beaks and trust companies appearing in
The Washington Herald this morning
show these institutions to be in a period
of successful management The reports
show that an are doing well and there
seems to have been a smelt Increase in
business locally as compared with the
slur period last year
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New York April 39 Bradstreeta
of the ef trade tomorrow

wffi say
The keys to the trade and crop re-

ports this are te be found in the
prevalence of unfavorable weather con-

ditions except In puts of the South
These have operated to dull retail de
mand check with job-

bers and retard farming operations and
plant growth Net results are a

April trade at retail a handto
nao th fobbing business and a general
late season for most crepe

The abundance of moisture reported
practically throughout the oomtry ex-

cept in parts of Texas where drought
continues however places the agricul-
tural situation in such shape that a few
weeks of warm trowing weather now
imperatively neceooary will do wonders
and it ta probably in view of expected
changes in weather favorable to crop
growth SAd the passing soon of tbe pres-
ent tariff uncertainty that wholesale
trade for next tall and winter Is re-

ported quite good
Summed up therefore the situation

may be said to be a current trade
wholesale and retail better than last
year but dhmnpotetiag as whole while
tbe tow tor tIN fvtnre te still Quite
markedly optimistic

Reports from leading industries are
rather better than for some time past
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FINANCIAL BANK STATEMENTSI 1
and Surplus S2700 000

Resources Over 13000000
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every banking courtesy
consistent with conservative
methods

Our suggestions
safe and profitable

will be appreciated
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and Letters of Credit avail-
able everywhere
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BANK STATEMEBTS
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SS3 HOUSE HUNTER
She riseth Bf early dawn
She iwtteth hair apparel on

I She btflteUi bar breakfast hastoth away
And bmteft up Reuses the live long day
She return Ut l a worn and vexed
TIs the aait and the next and next
So at last site p tteth ber hat
And decidetfe to live in the same flat

Find landlord
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